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TRACK RECORD: May 3, 2000 to February 5, 2021

Annualized average price gain: 30.5% Average price gain: 30.4%

Number of recommendations: 249 Average holding period: 11.95 months
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The annualized average price gain is calculated by taking the average price gain of all stock recc

tions and lizing it over the average holding period of all positions.

The Linde Equity Report strives to discover stocks with strong growth rates, high gross margins, expanding product demand, seasoned
management, and a share price valuation providing for downside protection and room for significant P/S and P/E multiple expansion. Thousands
of companies are screened each month as part of our equity search. Companies coming closest to meeting our research criteria are further
evaluated and analyzed before qualifying for publication.

STOCHK OF THE MONTH: SCHLUMBERGER LTD. NYSE: SLB - $25.01

Schlumberger

Schlumberger is the largest oilfield services company in the :Z
world, offering drilling services, reservoir evaluation, completion -
services, and production enhancement. With product sales and e

services in more than 120 countries and employing
approximately 82,000 people as of the end of third quarter of **]l

2020, Schlumberger supplies the industry's most MMM =
comprehensive range of products and services, from exploration
through production, and integrated pore-to-pipeline solutions
that optimize hydrocarbon recovery to deliver reseroir
performance sustainably. The company also leverages advanced
technology to partner with operators seeking to develop new
resource fields via its Integrated Project Management offering.
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Investment Highlights

SYMDOI ..t
o Llargest oil field services company in the world. Exchange
o Nearly 80% of revenues from international markets. Recent Share Price ........
e Embarked on a restructuring plan in late 2019 which is Market Capitalization
nearly complete. k1.1 Y NA
e Trading ~30% lower than a year ago, despite oil price Price/Sales (TTM) .......... w15
higher than a year ago. LT Debt/Equity (*MRQ) ...ccoemrumsrrsrnssssrsssssssnsnens 13
e 40% upside upon shares recovering to last February’s level. Gross Margin (TTM)......... - 11%
. . I . Net Margin (TTM) .....occcevrmnnnenmnssssessssssssenens NA
o Growing confidence by three largest oil field services
company that international markets will bottom in Q12021 2Y0Y:Xa .1 SO NA
and achieve double digit year-over-year growth in H2 2021. ROI (TTM) .... coppreseseranees NA

e  Expected to earn adjusted EPS of $1.43 in 2022, which
nearly matches adjusted EPS of $1.47 earned in 2019.

e Analysts consensus expects EPS of $1.98 in 2023.

o Historically trades at 18 to 22 times earnings, which
suggests share price upside to ~$40 within 2 to 3 years.

Continued on next page...

ROE (TTM) et ssssssssssssssssssnss NA

Revenue Growth (MRQ) vs 1 Yr. Ago
EPS Growth (MRQ) vs 1. Yr. AZO ....cceeueverurernns -

*TTM = Trailing twelve months; MRQ = Most recent quarter
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Analysis

The recent market focus on the retail investor squeeze of Wall
Street hedge funds shorting stocks like GameStop appears to
have distracted attention away from a major development in the
energy market: the price of oil has fully recovered back to pre-
pandemic prices with WTI trading above year ago levels at $57
per barrel. As a result, opportunity exists in identifying oil and gas
stocks yet to recover in a similar manner. Schlumberger offers a
large cap opportunity for investors interested in a potential catch-
up trade.

Prior to the pandemic, Schlumberger already began a major
restructuring in late 2019. Through a combination of
repositioning, cost-cutting and the sale of selective, non-core
and commoditized businesses, the company has slowly
positioned itself for greater success during an upcycle. As
evidence of the company’s progress, entering 2021, its margins
are nearly in line with pre-downturn levels even though revenues
are 30% lower.

Schlumberger is also well positioned with its heavy international
exposure that account for nearly 80% of revenues. Recent
actions taken by the Biden administration highlights regulatory
downside risk to the North American oil and gas market. Any
curtailment of US supply would be a negative for US-levered
oilfield service companies and benefit international focused
providers such as Schlumberger (since the oil needs to come from
somewhere). Furthermore, since international activity collapsed

harder and faster than any downturn on record, a snap back in
activity could also very well be a likely outcome.

There is also growing confidence among the three largest oil field
service companies that international exploration and production
spending will bottom out in the first quarter of 2021, sequentially
improve thereafter, and increase by double-digit year-over year-
percentages during the second half of 2021.

Finally, Schlumberger's noticeably improved tone on its most
recent quarterly conference call with analysts provides another
bullish sign. Management was willing to offer much greater detail
around its 2021 outlook after a period of carefully avoiding such
projections.

Conclusion

Schlumberger has nearly completed an aggressive restructuring
program which has aided margins and cash flow. North American
activity has started to recover and the international outlook is
improving with a trough expected in the current quarter. With oil
prices fully recovered to pre-pandemic levels, its stock still
trading ~30% lower than a year ago (peers Baker Hughes and
Halliburton have also recovered) while its 2021 expected
adjusted EPS of $1.43 nearly equal to 2019 adjusted EPS of
$1.47, Schlumberger appears undervalued.

Further information on Schlumberger is available at:

Company Website: http.//www.slb.com
Investor Relations: 713 375 3535

Income Statement F2020 F2019
Revenue (SBil) 23.6 32.9
GAAP Net Inc (SBil) -10.5 -10.1
GAAP Earnings per share -7.57 -7.32
Dividends per share 0.88 2.00
Balance Sheet F2020 F2019
Long Term Debt (SMil) 16,036 14,770
Shares Outstanding (Mil) 1,390 1,385
Common Equity (SMil) 12,071 23,760
Ratios F2020 F2019
Net Profit Margin (%) NA NA
ROE (%) NA NA
ROA (%) NA NA
Debt/Equity Ratio 1.3 0.6
P/E Ratio NA NA
Price/Sales 1.2 1.7
Price/Book 2.5 2.3
Book Value / Share (S) 8.58 17.27

F2018 F2017 F2016 F2015 F2014
32.8 304 27.8 35.5 48.6
2.1 -1.5 -1.7 2.1 54
1.53 -1.08 -1.24 1.63 4.16
2.00 2.00 2.00 2.00 2.00

F2018 F2017 F2016 F2015 F2014

14,644 14,875 16,463 14,442 10,565
1,393 1,388 1,357 1,275 1,308
36,162 36,842 41,078 35,663 37,850
F2018 F2017 F2016 F2015 F2014
6.5 -5.0 -6.1 5.8 11.2

5.9 NA NA 5.6 14.1

3.0 NA NA 26.2 16.0
0.4 0.4 0.4 0.4 0.3

39 NA NA 26 16

1.5 3.2 3.9 2.2 24

1.4 24 2.8 23 2.7
26.42 28.59 30.35 30.20 31.76

The Linde Equity Report is intended as an information source for investors capable in making their own investment decisions. The information contained in the Linde Equity Report is drawn
from sources assumed to be reliable, but the accuracy or completeness of such information is not guaranteed. Readers should not assume that the future performance of companies featured
in this publication will be profitable or will equal the past performance of any stock featured in previous issues. Despite best efforts to provide quality investment information to our readers,
the Linde Equity Report and its publisher Linde Equity Inc. do not accept any liability or responsibility for any loss resulting from investment decisions based on information in this publication.
The author of the Linde Equity Report may own securities in one or more of the companies featured in this publication.
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January 2021 H&R Block, a provider of assisted income tax return preparation, do-it-yourself (DIY) tax, and virtual tax preparation services, did
:?:EBhggK notannounce any major news or developments last month. With its share price up 20% in a month, H&R Block appears fairly valued,

Featured: $15.86
Currently: $18.98
Change: +20%

December 2020
SELECTQUOTE
NYSE: SLQT
Featured: $23.08
Currently: $24.95
Change: +8%

SelectQuote, pioneer of providing unbiased comparisons of insurance companies to help consumers choose the policy and terms
that best meet their unique needs, recently announced it has eamned the 2021 Top Workplaces USA award, issued by Energage.
Also last month, the company announced the hiring of Scott Dikeman to work on emerging B2B opportunities in health care.
Dikeman was previously a long-time executive with Cerner, a leading health care and information technology company. SelectQuote
appears undervalved.

November 2020
TILLY'S

NYSE: TLYS
Featured: $6.14
Currently: $10.77
Change: +75%

Tilly’s, a retailer of surf and skate, West Coast lifestyle inspired apparel, footwear, and accessories for young men and women, and
boys and girls in the United States, recently announced results for the nine-week period ended January 2, 2021. Net sales totaled
$148.7 million, up 3% year-over-year. Over the same period, comparable net sales in physical stores decreased by 12%, while e-
commerce net sales increased by 65%. As of January 4,2021, the Company had $169.1 million of cash and marketable securities,
compared to $166.4 million at this time last year. 7illy’s appears fairly valved.

October 2020 WELLS FARGO NYSE: WFC Featured at $23.99 Sold December 2020 at $29.55 Gain/Loss: +23% in 2 months
September 2020 HERMAN MILLER NYSE: MLHR Featured at $23.47 Sold October 2020 at $33.65 Gain/Loss: +43% in 1 month
August 2020 Helmerich & Payne, oil and gas driller for exploration and production companies in the US, did not announce any major news or

HELMERICH & PAYNE (evelopments last month. With its share price still down sharply from a year ago despite oil prices back to over $50, Helmerich &

NYSE: HP
Featured: $17.83
Currently: $26.27
Change: +47%

Payne appears undervalued.

July 2020 WYNDHAM DESTINATIO NYSE: WYND Featured at $29.11 Sold November 2020 at $32.63 Gain/Loss: +12% in 4 months
June 2020 CIT GROUP NYSE: CIT Featured at $26.50 Sold November 2020 at $29.45 Gain/Loss: +11% in 5 months
May 2020 Toll Brothers, a designer, builder, marketer, and financier for detached and attached homes in luxury residential communities,
T0|§L B%OTHERS recently announced the opening of two new communities, Cameo and Kilby. Cameo is a brand-new luxury multifamily community
NYSE: TOL

Featured: $23.85
Currently: $53.62
Change: +125%

located in Orange County, and Kilby is the company’s first multifamily community located in Texas. Also last month, the company
announced a new joint venture with Harrison Street, a leading investment manager of real assets, to develop a 263-unit, 826-bed
luxury student housing community adjacent to Arizona State University. 7o// Brothers appears fainly valued.

April 2020 US BANCORP NYSE: USB Featured at $31.19 Sold October 2020 at $36.77 Gain/Loss: +18% in 6 months
March 2020 LINCOLN NATIONAL NYSE: LNC Featured at $45.39 Sold June 2020 at $47.27 Gain/Loss: +4% in 3 months
February 2020 UNITED PARCEL NYSE: UPS Featured at $103.52  Sold April 2020 at $90.00 Gain/Loss: -13% in 2 months
January 2020 UNITED AIRLINES NYSE: UAL Featured at $87.90 Sold April 2020 at $22.89 Gain/Loss: -74% in 3 months
December 2019 CENTURY COMMUNIT  NYSE: CCS Featured at $28.50 Sold June 2020 at $31.70 Gain/Loss: +11% in 6 months
November2019 DISCOVER FINANCIAL  NYSE: DFS Featured at $81.72 Sold December 2020 at $82.70 Gain/Loss: +1% in 13 months
October 2019 Adobe, a diversified software company that offers a line of software and services used by professionals, marketers, application
ADOBE developers, enterprises and consumers for creating and developing digital content, did not announce any major news or

NASDAQ: ADBE
Featured: $276.90
Currently: $492.12
Change: +78%

developments last month. Adobe appears fairly valued.

September2019 ROYAL CARRIBEAN NYSE: RCL Featured at $104.28  Sold November 2019 at $111.18  Gain/Loss: +7% in 2 months

August 2019 Facebook, the world’s largest social networking company, recently announced 4th quarter results. Revenues of $28.1 billion were
FACEBOOK up 33.2% year-over-year, beating analyst’s expectations by 6%. Over the same period, adjusted EPS of $3.88 was 52% higher. The
NASDAQ: FB company’s daily active user base grew to 1.84 billion, up 11% year-over-year, and monthly active users were 2.80 billion, up 12%

Featured: $189.02
Currently: $268.10
Change: +42%

over the same period. As of December 31, 2020, cash and cash equivalents were $62 billion. With revenues growing in excess of
20% and trading at 24 times 2021 expected eamings of $11.29, Facebook appears undenvalued.

July 2019

UPLAND SOFTWARE
NASDAQ: UPLD
Featured: $46.32
Currently: $51.00
Change: +10%

Upland Software, a serial acquiror and provider of cloud-based enterprise work management software, recently announced the
$25.4 million acquisition of Second Street Media, a leading audience engagement cloud software platform. The Second Street
platform will allow Upland customers to build promotions and email campaigns that grow revenue, customer databases, and
consumer engagement. The price paid for the acquisition was within Upland’s target range of 5-8x pro forma adjusted EBITDA.

Second Street is expected to generate $9.4 million in recurring revenue. Upland appears undervalued.
Continued on next page...
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June 2019 GREENSKY NASDAQ: GSKY Featured at $11.08 Sold September 2019 at $6.80 Gain/Loss: -39% in 3 months
May 2019 WEATHERFORD OTC: WFTIF Featured at $0.45 Sold June 2019 at $0.047 Gain/Loss: -90% in 1 month

April 2019 SQUARE NYSE: SQ Featured at $75.03 Sold May 2020 at $63.00 Gain/Loss: -16% in 13 months
March 2019 ATHOME GROUP NYSE: HOME Featured at $24.50 Sold May 2019 at $24.39 Gain/Loss: -0% in 2 months
February 2019 US XPRESS NYSE: USX Featured at $7.28 Sold March 2019 at $9.08 Gain/Loss: +25% in 1 month
January 2019 Air Lease, a leading aircraft leasing company, recently provided an update on its an activity for the 4th quarter. As of December 31,
AIR LEASE 2020, the company’s fleet was comprised of 332 owned aircraft and 81 managed aircraft, with 361 new aircraft on order from
NYSE: AL Boeing and Airbus set to deliver through 2026. During the quarter, the company delivered ten new aircraft from its order book,

Featured: $31.98
Currently: $43.17
Change: +35%

purchased and leased back ten A320-200 aircraft and four 737-800 aircraft, and issued $1.5 billion of senior unsecured medium-
term notes. Trading at9.2 times 2021 expected eamings of $4.72 per share, Air Lease appears undervalued.

December 2018 ROYAL CARRIBEAN NYSE: RCL Featured at $113.07  Sold February 2019 at $118.31 Gain/Loss: +5% in 2 months
November2018 WESTERN ALLIANCE ~ NYSE: WAL Featured at $48.88 Sold November 2019 at $50.48 Gain/Loss: +3% in 12 months
September2018 SUPERNUS NASDAQ: SUPN Featured at $44.30 Sold October 2019 at $26.92 Gain/Loss: -39% in 13 months
August 2018 MINDBODY NASDAQ: MB Featured at $35.05 Sold January 2019 at $36.50 Gain/Loss: +4% in 5 months
July2018 LGI Homes, one of America’s fastest growing publicly traded homebuilders, recently announced Q4 2020 and January 2021 home
LGI HOMES closings. Forthe fourth quarter, the company experienced record-breaking quarterly home closings of 3,408, a 36% increase year-
NASDAQ: LGIH over-year. Forthe month of January, home closings of 650 were up 50% year-over-year. LG/ Homes appears fairly valued.

Featured: $57.73
Currently: $116.30
Change: +101%

June 2018 SKECHERS NYSE: SKX Featured at $29.47  Sold August 2018 at $28.12 Gain/Loss: -5% in 2 months

May 2018 SEI INVESTMENTS NASDAQ: SEIC Featured at $62.41 Sold June 2018 at $65.42 Gain/Loss: +5% in 1 month

April 2018 FORTUNE BRANDS NYSE: FBHS Featured at $58.89 Sold January 2019 at $39.88 Gain/Loss: -32% in 9 months
March 2018 PATRICK INDUSTRIES  NASDAQ: PATK Featured at $60.90 Sold October 2018 at $56.74 Gain/Loss: -7% in 7 months
February 2018 BMC STOCK NASDAQ: BMCH Featured at $22.20  Sold January 2019 at $16.57 Gain/Loss: -25% in 11 months
January 2018 ALARM.COM NASDAQ: ALRM Featured at $35.97  Sold May 2018 at $40.98 Gain/Loss: +14% in 4 months
December2017 CENTURY COMMUNITIES NYSE: CCS Featured at $30.65 Sold January 2018 at $34.45 Gain/Loss: +12% in 1 month
November2017 ASURE SOFTWARE NASDAQ: ASUR Featured at $11.50 Sold January 2019 at $5.27 Gain/Loss: -54% in 14 months
October2017 EQUIFAX NYSE: EFX Featured at $105.99  Sold May 2017 at $112.47 Gain/Loss: +6% in 7 months
September2017 HERITAGE INSURANCE NYSE: HRTG Featured at $11.26  Sold October2017 at $13.21 Gain/Loss: +17% in 1 month
August 2017 FRANKLIN FINANCIAL  NYSE: FSB Featured at $35.25  Sold June 2018 at $36.05 Gain/Loss: +2% in 10 months
July2017 AMC ENTERTAINMENT  NYSE: AMC Featured at $22.75 Sold October 2019 at $9.05 Gain/Loss: -57% in 27 months
June 2017 BUILDERS FIRST NASDAQ: BLDR Featured at $14.42 Sold July 2017 at $15.32 Gain/Loss: +6% in 1 month

May 2017 HERITAGE INSURANCE NYSE: HRTG Featured at $12.06  Sold June 2017 at $13.08 Gain/Loss: +8% in 1 month

April 2017 PayPal, a leading enabler of digital and mobile payments on behalf of consumers and merchants worldwide, recently announced
PAYPAL 4th quarter results. Net revenues of $6.1 billion were 23% higher year-over-year. Over the same period, adjusted EPS increased

NASDAQ: PYPL 31% to $1.08. Total payment volume of $936 billion for the full year represented the strongest performance in PayPal’s history.

F:i?rt:r:ild:- :‘21'29?24 During the quarter, the company also repurchased ~ 1.3 million shares of common stock, returning $265 million to shareholders.
Change:y. +526.,'A) PayPal appears fairy valved.

March 2017 DOLLAR TREE NASDAQ: DLTR Featured at $77.13 Sold September2017 at $81.06  Gain/Loss: +5% in 6 months
February 2017 ONDECK CAPITAL NASDAQ: ONDK Featured at $5.15 Sold February 2018 at $4.53 Gain/Loss: -12% in 12 months
January 2017 LGI HOMES NASDAQ: LGIH Featured at $28.73 Sold February 2017 at $31.34 Gain/Loss: +9% in 1 month
December 2016 ELLIE MAE NYSE: ELLI Featured at $81.30 Sold February 2018 at $90.68 Gain/Loss: +12% in 14 months
November2016 MOMO NASDAQ: MOMO Featured at $23.83 Sold July 2019 at $30.02 Gain/Loss: +47% in 32 months
October 2016 Five Below, a rapidly growing value focused general merchandise retailer for teen and pre-teen customers, recently announced net
FIVE BELOW sales results for the quarter-to-date period from November 1, 2020 through January 2,2021. Net sales for the period increased by
NASDAQ: FIVE 21% to $722.3 million. Comparable sales for the period were 10% higher. Five Below appears fairly valued.

Featured: $40.29
Currently: $190.80
Change: +374%

September 2016 THE NEW HOME CO. NYSE: NWHM Featured at $10.61 Sold December 2016 at $11.60 Gain/Loss: +9% in 3 months
August 2016 Paycom, a provider of cloud-based human capital management software solutions to small and medium sized businesses, recently
PAYCOM announced its third place ranking in the inaugural 2021 Top Workplaces USA list of organizations with over 2,500 employees.
NASDAQ: PAYC Paycom also earned the No. 1 spot in Oklahoma’s Top Workplaces list released in December. Paycom appears fairly valued.

Featured: $51.50
Currently: $434.22
Change: +743%

July2016 MAGNA NYSE: MGA Featured at $35.03 Sold August 2016 at $39.92 Gain/Loss: +14% in 1 month
June 2016 GROUP 1 AUTO NYSE: GPI Featured at $60.12 Sold August 2016 at $61.49 Gain/Loss: +2% in 2 months
May 2016 ALPHABET NASDAQ: GOOGL Featured at $707.88 Sold January 2019 at $1,078.07 Gain/Loss: +52% in 32 months
Aprl 2016 TOLL BROTHERS NYSE: TOL Featured at $29.53 Sold September 2016 at $30.72 Gain/Loss: +4% in 5 months
March 2016 ROYAL CARIBBEAN NYSE: RCL Featured at $74.01 Sold April 2016 at $81.88 Gain/Loss: +11% in 1 month
February 2016 ARISTA NETWORKS NASDAQ: ANET Featured at $59.22 Sold March 2016 at $64.25 Gain/Loss: +8% in 1 month
January 2016 TENCENT OTC: TCEHY Featured at $19.62 Sold April 2020 at $47.81 Gain/Loss: +144% in 52 months
December 2015 PERRIGO NYSE: PRGO Featured at $147.69 Sold May 2016 at $96.67 Gain/Loss: -35% in 6 months
November2015 GILEAD NASDAQ: GILD Featured at $108.13 Sold April 2016 at $94.12 Gain/Loss: -13% in 5 months
October2015 cvs NYSE: CVS Featured at $98.96 Sold April 2016 at $104.82 Gain/Loss: +6% in 6 months
September 2015 SYNCHRONOSS NASDAQ: SNCR Featured at $38.79 Sold December 2015 at $39.95 Gain/Loss: +3% in 3 months
August2015 TRIUMPH GROUP NYSE:TGI Featured at $53.85 Sold August 2016 at $30.74 Gain/Loss: -43% in 12 months

Continued on next page...
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Featured at $1.67
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Featured at $23.19
Featured at $23.05
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Featured at $67.25
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Sold April 2019 at $175.72
Sold May 2016 at $11.21
Sold June 2015 at $78.77
Sold May 2018 at $86.89
Sold April 2015 at $163.73
Sold October 2015 at $92.07
Sold April 2015 at $94.39
Sold May 2015 at $62.55
Sold Feb 2015 at $83.05
Sold June 2015 at $31.72
Sold April 2017 at $172.52
Sold Dec 2014 at $8.63

Sold July 2016 at $4.07

Sold July 2014 at $46.39
Sold October 2015 at $656.99
Sold December 2016 at $150.62
Sold November 2014 at $112.00
Sold October 2014 at $74.70
Sold March 2014 at $54.01
Sold April 2014 at $11.29
Sold March 2014 at $24.78
Sold July 2015 at $41.73
Sold May 2015 at $33.78
Sold April 2017 at $38.75
Sold June 2014 at $59.13
Sold October 2016 at $47.71
Sold August 2013 at $15.91
Sold November 2013 at $20.03
Sold September 2014 at $6.32
Sold July 2013 at $65.66
Sold May 2016 at $20.37
Sold Jan 2013 at $26.74
Sold Feb 2013 at $49.57
Sold Jan 2014 at $85.10
Sold May 2013 at $16.17
Sold Sep 2013 at $38.22
Sold Oct 2012 at $80.29
Sold Aug 2012 at $13.10
Sold Jan 2013 at $9.67

Sold Nov 2012 at $28.81
Sold June 2012 at $19.39
Sold June 2012 at $12.00
Sold Feb 2012 at $45.71
Sold April 2013 at $10.37
Sold Sep 2013 at $487.22
Sold Oct 2012 at $25.67
Sold Jan 2013 at $5.92

Sold Jan 2012 at $44.77
Sold Jan 2012 at $24.58
Sold Feb 2012 at $6.20

Sold Nov 2011 at $26.25
Sold April 2011 at $4.93
Sold Nov 2012 at $21.49
Sold Oct 2012 at $9.66

Sold May 2011 at $2.56

Sold Nov 2011 at $8.98

Sold Nov 2011 at $53.33
Sold May 2011 at $13.27
Sold Dec 2010 at $21.93
Sold Nov 2010 at $4.00

Sold Sept 2010 at $32.70
Sold Aug 2012 at $2.57

Sold Oct 2010 at $4.79

Sold May 2011 at $18.72
Sold Aug 2010 at $257.25
Sold May 2010 at $28.57
Sold Mar 2010 at $5.70

Sold Oct 2010 at $4.63

Sold Jan 2011 at $7.00

Sold Mar 2012 at $10.46
Sold Feb 2014 at $49.60
Sold Oct 2010 at $14.95
Sold Jan 2010 at $6.79

Sold Apr 2011 at $4.62

Sold Apr2011 at $4.43

Sold May 2011 at $3.19

Sold Nov 2009 at $50.57
Sold April 2009 at $16.68
Sold Sep 2009 at $24.06
Sold Jan 2009 at $29.02
Sold Dec 2008 at $3.44

Sold Nov 2008 at $7.91

Sold Nov2011 at $5.58

Sold May 2009 at $20.89
Sold Mar 2010 at $3.32

Gain/Loss: +101% in 45 months
Gain/Loss: -58% in 12 months
Gain/ Lo 16% in 1 month
Gain/Loss: -24% in 37 months
Gain/Loss: +6% in 1 month
Gain/Loss: +12% in 8 months
Gain/Lo: 16% in 3 months
Gain/Loss: -19% in 5 months
Gain/Loss: +43% in 3 months

Gain/Lo: 2% in 8 months
Gain/ Lo 4% in 31 months
Gain/Lo: 4% in 4 months
Gain/Loss: -86% in 24 months

Gain/Loss: +33% in 1 month
Gain/Lo: 23% in 17 months
Gain/Loss: +20% in 32 months
Gain/Loss: +35% in 8 months
Gain/Loss: +22% in 8 months

Gain/ Lo 19% in 2 months.
Gain/Lo: 6% in 4 months
Gain/ Lo 7% in 4 months
Gain/Lo: -46% in 21 months
Gain/Lo: 177% in 20 months
Gain/ Lo 39% in 44 months
Gain/Lo: 18% in 11 months
Gain/ Lo -48% in 40 months
Gain/ Lo 74% in 3 months

Gain/Loss: +7% in 7 months
Gain/Loss: +63% in 18 months

i : +16% in 5 months
180% in 40 months
Gain/Loss: +0% in 1 month
Gain/Loss: +6% in 3 months
Gain/Loss: +1,048% in 15 months
Gain/Loss: -8% in 8 months
% in 13 months
25% in 3 months
39% in 2 months
5% in 8 months

Gain/Loss: +78% in 16 months
Gain/Loss: +22% in 22 months
i 24% in 12 months
: +68% in 16 months
Gain/Loss: +7% in 8 months
Gain/Loss: -63% in 6 months
Gain/Lo: 25% in 8 months

Gain/ Lo 1% in 6 months
Gain/Loss: -39% in 3 months
Gain/Lo: % in 18 months
Gain/ Lo 0% in 20 months
Gain/Lo: % in 4 months
Gain/Lo: -44% in 11 months
Gain/ Lo 5% in 12 months
Gain/Lo: 12% in 7 months
Gain/ Lo 12% in 3 months
Gain/ Lo 4% in 3 months
Gain/Lo: 1% in 2 months
Gain/ Lo 0% in 26 months
Gain/Lo: 8% in 5 months
Gain/Loss: -15% in 13 months

Gain/Loss: +33% in 2 months
Gain/Loss: -8% in 12 months
Gain/Loss:

Gain/ Lo
Gain/Loss: +145% in 51 months
Gain/Loss: +100% in 14 months
Gain/Loss:

Gain/Lo:
Gain/ Lo
Gain/Loss:
Gain/Loss: +7% in 8 month
Gain/Loss: +16% in 2 month
Gain/Lo: 4% in 8 months
Gain/Loss: +26% in 1 month
Gain/Loss: +1% in 1 month
Gain/Loss: +1% in 1 month
Gain/ Lo 0% in 38 months
Gain/Lo: 8% in 9 months
Gain/Loss: -75% in 20 months

Sold March 2017 at $1,735.10  Gain/Loss: +1,190% in 105 months

Sold Aug 2008 at $11.40
Sold Aug 2008 at $13.58
Sold Aug 2010 at $6.57
Sold Jul 2009 at $9.86
Sold Jan 2009 at $9.78
Sold Jun 2008 at $13.95
Sold Feb 2008 at $5.09
Sold May 2008 at $9.57
Sold Feb 2008 at $13.43
Sold August 2009 at $443.05
Sold July 2008 at $24.35
Sold Jan 2010 at $73.77
Sold June 2007 at $25.23
Sold Oct 2007 at $13.37
Sold April 2009 at $14.00
Sold Nov 2007 at $229.60
Sold Feb 2009 at $90.13
Sold Jan 2009 at $31.86
Sold Jan 2013 at $104.65
Sold Feb 2008 at $21.77
Sold Jan 2007 at $37.44
Sold Sep 2007 at $51.36
Sold Aug 2006 at $34.83
Sold Sep 2006 at $64.96
Sold Apr 2007 at $14.65
Sold Sep 2007 at $23.52
Sold Jun 2008 at $29.10
Sold May 2007 at $7.62
Sold Feb 2006 at $31.27
Sold Feb 2007 at $31.55
Sold Mar 2007 at $29.34
Sold Jan 2006 at $52.80
Sold Jan 2007 at $65.25
Sold Mar 2006 at $8.50

Gain/Loss: -7% in 3 months

Gain/Lo: 2% in 4 months
Gain/ Lo 7% in 29 months
Gain/ Lo 9% in 17 months
Gain/Lo: 2% in 12 months
Gain/ Lo 10% in 6 months.
Gain/Lo: 24% in 3 months
Gain/Lo: 6% in 7 months
Gain/ Lo 2% in 5 months
Gain/Lo: 12% in 24 months
Gain/ Lo 7% in 12 months
Gain/ Lo 0% in 31 months
Gain/Lo: 10% in 1 month
Gain/ Lo 9% in 6 months
Gain/Lo: 0% in 25 months

Gain/Loss: +8% in 9 months

Gain/Loss: +6% in 26 months

Gain/Loss: -27% in 25 months

Gain/Loss: +1,105% in 74 months
Gain/Loss: +6% in 16 months

Gain/ Lo 46% in 4 months

Gain/Loss: +21% in 13 months

Gain/Loss: +9% in 1 month

Gain/Loss: +12% in 3 months

Gain/Lo: 15% in 11 months
Gain/ Lo 19% in 17 months
Gain/Loss: + 37% in 27 months

Gain/Loss: -9% in 15 months

Gain/ Lo 2% in 1 month
Gain/Lo: 2% in 14 months
Gain/ Lo 2% in 16 months

Gain/Loss: -21% in 3 months
Gain/Lo: 7% in 16 months
Gain/Loss: -35% in 7 months

Continued on next page...
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Septsmber 2003
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July2003

June 2003

May 2003

April 2003
March 2003
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November 2002
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September2002
August2002
July2002

June 2002

May 2002

April 2002
March 2002
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January 2002
December 2001
November2001
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July2001

June 2001

May 2001

Aprl 2001
March 2001
February 2001
January 2001
December 2000
November2000
October2000
September 2000
August2000
July2000

June 2000

May 2000

CUMMINS
DOMINION HOMES
TRADESTATION
TESORO

omi

SINA

WILLIAM LYON HOMES
METALS USA
WORLD ACCEPTANCE
CONOCOPHILLIPS
FLAGSTAR BANCORP
HEALTH MGMT
HEWLETT PACKARD
ENDURANCE

FLYI

OMNIVISION

BUNGE

DORAL FINANCIAL
UTSTARCOM

BLACK & DECKER
ABERCROMBIE & FITCH
BANK OF AMERICA
HCAINC.

ALLSTATE
AMERICAN AXLE
E-LOAN

TOTAL ENTERTAINMENT
BRASS EAGLE
STEVEN MADDEN
CITIGROUP

TOLL BROTHERS
CAPTARIS

3com

SKECHERS
GADZOOKS

POLO RALPH LAUREN
SAFEWAY
THOUSAND TRAILS
R&G FINANCIAL
JACKIN THE BOX
NOVEL DENIM
SPHERION

CUTTER & BUCK
STEVEN MADDEN
DESWELL IND.
DOLLARTHRIFTY
NVRINC.

GADZOOKS

MERCK & CO.

FIRST BANCORP
EASTMAN KODAK
G-IIl APPAREL

MGIC INVESTMENTS
S.Y. BANCORP
CHARLES RIVER ASS.
GABELLI ASSET MGMT.
CHARLOTTE RUSSE
TELLABS

HOTTOPIC

ZORAN CORP

JONES APPAREL

F5 NETWORKS
PRE-PAID LEGAL

NYSE: CMI
NASDAQ: DHOM
NASDAQ: TRAD
NYSE: TSO
NYSE: OMM
NASDAQ: SINA
NYSE: WLS
NASDAQ: MUSA
NASDAQ: WRLD
NYSE: COP
NYSE:FBC
NYSE:HMA
NYSE:HPQ
NYSE:ENH
NASDAQ:FLYI
NASDAQ: OVTI
NYSE: BG
NYSE: DRL
NASDAQ: UTSI
NYSE: BDK
NYSE: ANF
NYSE: BAC
NYSE: HCA
NYSE: ALL
NYSE: AXL
NASDAQ: EELN
NASDAQ: TENT
NASDAQ: XTRM
NASDAQ: SHOO
NYSE: C

NYSE: TOL
NASDAQ: CAPA
NASDAQ: COMS
NYSE: SKX
NASDAQ: GADZ
NYSE: RL

NYSE: SWY
AMEX: TRV
NYSE:RGF
NYSE: JBX
NYSE: NVLD
NYSE: SFN
NASDAQ: CBUK
NASDAQ: SHOO
NASDAQ: DSWL
NYSE: DTG
AMEX: DTG
NASDAQ: GADZ
NYSE: MRK
NYSE: FBP
NYSE: EK
NASDAQ: Glll
NYSE: MTG
AMEX: SYI
NASDAQ: CRAI
NYSE: GBL
NASDAQ: CHIC
NASDAQ: TLAB
NASDAQ: HOTT
NASDAQ: ZRAN
NYSE: JNY
NASDAQ: FFIV
NYSE: PPD

Featured at $74.76
Featured at $15.58
Featured at $6.45
Featured at $40.36
Featured at $19.99
Featured at $27.40
Featured at $70.24
Featured at $18.22
Featured at $23.85
Featured at $42.04
Featured at $21.71
Featured at $20.06
Featured at $20.41
Featured at $33.93
Featured at $6.55
Featured at $28.81
Featured at $39.34
Featured at $32.47
Featured at $38.36
Featured at $47.09
Featured at $28.50
Featured at $39.78
Featured at $37.05
Featured at $37.56
Featured at $24.47
Featured at $4.57
Featured at $7.40
Featured at $8.05
Featured at $16.95
Featured at $34.38
Featured at $20.76
Featured at $2.36
Featured at $4.27
Featured at $7.65
Featured at $7.00
Featured at $20.06
Featured at $28.68
Featured at $10.25
Featured at $14.40
Featured at $30.49
Featured at $10.30
Featured at $9.90
Featured at $4.60
Featured at $11.97
Featured at $10.33
Featured at $9.95
Featured at $164.00
Featured at $12.67
Featured at $63.91
Featured at $16.33
Featured at $45.78
Featured at $7.50
Featured at $57.89
Featured at $23.00
Featured at $10.50
Featured at $275/8
Featured at $115/8
Featured at $47.00
Featured at $15.25
Featured at $39.69
Featured at $23.06
Featured at $36 %
Featured at $33

Sold Oct 2006 at $119.23
Sold Apr 2006 at $9.86
Sold Jun 2005 at $7.35
Sold Nov 2005 at $58.57
Sold Dec 2005 at $19.92
Sold Mar 2005 at $33.04
Sold May 2005 at $88.40
Sold May 2005 at $14.64
Sold Dec 2004 at $26.82
Sold Dec 2006 at $67.37
Sold May 2005 at $19.04
Sold Dec 2004 at $22.55
Sold Jan 2005 at $20.97
Sold Oct 2005 at $34.11
Sold Dec 2005 at $0.03
Sold March 2005 at $16.91
Sold May 2004 at $37.05
Sold July 2004 at $35.27
Sold May 2004 at $26.36
Sold June 2006 at $87.29
Sold Dec 2003 at $25.30
Sold Feb 2005 at $46.89
Sold Mar 2004 at $41.75
Sold Oct 2005 at $55.29
Sold Sep 2004 at $35.00
Sold Aug 2004 at $2.00
Sold Aug 2003 at $9.75
Sold May 2003 at $6.90
Sold Nov 2003 at $21.43
Sold May 2003 at $39.70
Sold June 2004 at $40.00
Sold June 2003 at $3.57
Sold April 2003 at $5.17
Sold Jan 2003 at $8.75
Sold Aug 2003 at $7.67
Sold April 2003 at $23.30
Sold March 2003 at $19.89
Sold July 2002 at $10.90
Sold Feb 2004 at $29.30
Sold Oct 2003 at $17.83
Sold Nov 2003 at $1.94
Sold July 2003 at 7.35
Sold July 2002 at $5.91
Sold Jan 2003 at $18.25
Sold Jan 2004 at $25.98
Sold Dec 2001 at $13.45
Sold May 2002 at $383.25
Sold Jan 2002 at $14.85
Sold Aug 2002 at $47.86
Sold Jan 2003 at $23.95
Sold Oct 2002 at $26.86
Sold April 2002 at $7.69
Sold Oct 2002 at $38.25
Sold Oct 2001 at $32.79
Sold Oct 2001 at $17.40
Sold Oct 2001 at $39.67
Sold April 2001 at $29 %
Sold June 2002 at $9.66
Sold July 2001 at $31.10
Sold Sept 2000 at $62.00
Sold May 2002 at $39.49
Sold Jan 2001 at $11 11/16
Sold Jan 2001 at $26 %

Gain/Loss: +59% in 15 months
Gain/Loss: -37% in 10 months
Gain/ Lo 14% in 1 month
Gain/Loss: +45% in 7 months
Gain/Loss: 0% in 9 months
Gain/Loss: +21% in 1 month
Gain/Lo: 26% in 4 months
Gain/Loss: -20% in 5 months
Gain/Loss: +12% in 1 month
Gain/Loss: +60% in 26 months
Gain/ Lo 12% in 8 months
Gain/Loss: +12% in 4 months
Gain/Loss: +3% in 6 months
Gain/Loss:

Gain/Lo: 99% in 19 months
Gain/ Lo 41% in 11 months
Gain/Loss: -6% in 2 months
Gain/Lo: 9% in 5 months
Gain/Loss: -31% in 4months

18% in 16 months
13% in 6 months
47% in 26 months
43% in 14 months
56% in 14 months
32% in 3 months
Gain/Loss: -14% in 1 month
Gain/Loss: +26% in 8 months

i : +15% in 3 months
93% in 17 months
Gain/Loss: +51% in 6 months
Gain/Loss: +21% in 5 months
Gain/Loss: +14% in 3 months
Gain/ Lo 10% in 11 months
Gain/Loss: +16% in 8 months
Gain/Loss: - 31% in 8 months
Gain/Loss: +6% in 1 months
Gain/Loss: +103% in 21 months
Gain/ Lo 42% in 18 months
Gain/Lo: 81% in 20 months
Gain/Loss: -26% in 17 months
Gain/Loss: +28% in 6 months
Gain/Lo: 52% in 13 months
Gain/Loss: +152% in 26 months.
Gain/Loss: +35% in 2 months
Gain/Loss: +134% in 8 months
Gain/ Lo 17% in 5 months.
Gain/Loss: -25% in 13 months
Gain/Loss: +47% in 19 months
Gain/Loss: -41% in 17 months

Gain/Lo: 3% in 12 months
Gain/Loss: -34% in 19 months
Gain/Lo: -43% in 8 months
Gain/ Lo 66% in 9 months
Gain/ Lo 44% in 10 months
Gain/Lo: 156% in 5 months
Gain/ Lo 79% in 20 months
Gain/Lo: 104% in 10 months
Gain/Lo: 56% in 1 month
Gain/ Lo 71% in 22 months
Gain/Lo: 68% in 7 months

Gain/Loss: -20% in 8 months

The Linde Equity Report is intended as an information source for investors capable in making their own investment decisions. The information contained in the Linde
Equity Report is drawn from sources assumed to be reliable, but the accuracy or completeness of such information is not guaranteed. Readers should not assume
that the future performance of companies featured in this publication will be profitable or will equal the past performance of any stock featured in previous issues.
Despite best efforts to provide quality investment information to our readers, the Linde Equity Report and its publisher Linde Equity Inc. do not accept any liability or
responsibility for any loss resulting from investment decisions based on information in this publication. The author of the Linde Equity Report may own securities in
one or more of the companies featured in this publication.
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