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Local stock
report named
third-best
on continent

BY BRIAN MORTON
VANCOUVER SUN

INFORMATION | A report edited by
Vancouver stock analyst Teal
Linde has been named by Mar-
ketWatch from Dow Jones the
third-best performing stock
newsletter in North America for
the past year.

“Probably 95 per cent of
newsletters are American,” Linde
said in an interview Wednesday.
His newsletter, called the Linde
Equity Report, started seven years
ago and so far has a “very mod-
est” subscription level.

“It gives me a sense of pride
outperforming the vast majority
of U.S.-based newsletters, while
doing it here in beautiful Van-
couver. It was a very positive sur-
prise to emerge in the number-
three spot.”

Linde said the investment,
newsletter industry is competi-
tive and that The Hulbert Finan-
cial Digest, which determined the
top-performing newsletters,
tracks the 180 most I;e‘:izutable
reports. He said the Linde Equity
Report publishes one stock rec-
ommendation per month, a poli-
cy that forces it to be choosy with
each recommendation.

Linde said the largest contrib-
utor to his newsletter's ranking
was Baidu, often referred to as
China’s Google. “The company
that’s created the most wealth in
the shortest time is Google. It
went from starting up in a garage
in 1998 with no revenues to 10
years later, when it's worth $190
billion. Six months ago, Baidu,
the leading Internet surf engine
in China, was worth only $3 bil-

-.lion. It’s worth about $11 billion
today, still a fraction of what
Google's worth.”

Linde also praised Apple's
rowth, which he said has nearly
oubled in price so far this year

— which Linde maintains is pri-
marily through sales of new com-
puters. “They’re doing a great job
in areas outside of spreadsheets
and word processing.”

Another contributor, he added,
was America Movil, a cellphone
provider in Latin America up
about 50 per cent so far this year.

Linde said his newsletter's
“batting " has been about

per cent, with 15 of the last 16
commendations, profitable, Tt
-will eventually come to an end,
but I'm enjoying it while it lasts.”

He said the key to investing in
emerging markets is to identify
business models that have
enjoyed great success in Canada
and then find similar businesses
abroad which are at an earlier
stage in their growth cycle.

bmorton@png.canwest.com




